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LINCOLN AND GILBERT REDEVELOPMENT
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PENNROSE: WHO WE ARE
BRICKS & MORTAR

PENNROSE

HEART & SOUL

« Nationally acclaimed multifamily real estate developer and manager.

 Reputation for quality, a commitment to diversity, and a broad vision that allows us to
consistently produce great communities.

 Enthusiastic and skilled collaborators.
 Specialists in multi-family, mixed-use, and homeownership development.

» Recognized experts in complex, multi-phase, mixed-finance, urban and suburban
development.
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PROPOSED MASSING
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INCOME AND RENT LIMIT DATA

AMI HH Size 30%
54,900 1 16,470 27,450 32,940 43,920 65,880 76,860
62,700 2 18,810 31,350 37,620 50,160 75,240 87,780
Inli:i::i:e 70,500 3 21,150 35,250 42,300 56,400 84,600 98,700
78,300 4 23,490 39,150 46,980 62,640 93,960 109,620
84,600 5 25,380 42,300 50,760 67,680 101,520 118,440
90,900 6 27,270 45,450 54,540 72,720 109,080 127,260
Bedrooms People 30%
Efficiency 1 411 686 823 1,098 1,647 556
Rent Limit 1BR 1.5 411 735 882 1,176 1,764 643
2 BR 3 528 881 1,057 1,410 2,115 845
3 BR 4.5 610 1,018 1,221 1,629 2,443 1,178

4 BR 6 681 1,136 1,363 1,818 2,127 1,370



PROPOSED PROJECT RENTS

60% $792
2 35 60% $947
3 1 60% $1,101
50% $645
50% $771
50% $898
1 2 30% $351
2 3 30% $418
30% $490

TOTAL “__
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